
�� 

6DLVRQ�������� 
6S9JJ-'HLQLQJHQ�GH 

n *HJQHU�DP�6SLHOWDJ��69�+RO]NLUFKHQ 

n $NWXHOOHV�]XP�6SLHOWDJ 

n 7DEHOOH�XQG�6SLHOWDJ�GHU�.UHLVOLJD�1RUG 

n 0DQQVFKDIWVYHUJOHLFK 

n .DGHU�XQVHUHU�HUVWHQ�0DQQVFKDIW 

n =XVDPPHQIDVVXQJ�1DFKKROVSLHOWDJ 

$XVJDEH�]XP�����6SLHOWDJ��-�KHXWH�PLW� 



6WDGLRQNXULHU�6DLVRQ�������� 6S9JJ-'HLQLQJHQ�GH 

�� 

/LHEH�6SRUWOHU��YHUHKUWH�*lVWH��WUHXH�
)DQV�XQVHUHU�Å)X�EDOO-*HPHLQGH´� 

'LH� 6S9JJ� 'HLQLQJHQ� EHJU��W� 6LH� JDQ]� KHU]OLFK�
]XP�HUVWHQ�3IOLFKWVSLHO�GHV�-DKUHV�]ZLVFKHQ�XQVH�
UHU�6S9JJ�'HLQLQJHQ�XQG�GHP�69�+RO]NLUFKHQ� 
 
0LW� HLQHP� 'HUE\� NDQQ� PDQ� GLH� UHVWOLFKH� 6DLVRQ�
HLJHQWOLFK�QLFKW�EHVVHU�EHJLQQHQ��1DFKGHP�XQVHUH�HUVWH�0DQQVFKDIW�GLH�+LQ�
UXQGH�PLW�HLQHP�VHKU�JXWHQ�3ODW]�GUHL�EHHQGHW�KDWWH��NRPPW�HV�QXQ�ZLHGHU�
GDUDXI� DQ�� GLH� .RQ]HQWUDWLRQ� KRFK]XIDKUHQ� XQG� GHQ� 7HDPJHLVW� ]X� ]HLJHQ��
GHU�XQV�OHW]WHV�-DKU�VR�VWDUN�JHPDFKW�KDW��'LH�9RUEHUHLWXQJ�OLHI�ZHLWHVWJH�
KHQG�HUIROJUHLFK�XQG�HV�ZXUGH�HLQ�WROOHV�7UDLQLQJVODJHU�LQ�.HPSWHQ�GXUFKJH�
I�KUW� 
'HU�*HJQHU�DXV�+RO]NLUFKHQ�NRQQWH� VLFK�QDFK�GHU��EHUUDVFKHQG� VFKZDFKHQ�
+LQUXQGH� ZHQLJVWHQV� LQ� GHU� +DOOH� GDV� Q|WLJH� 6HOEVWYHUWUDXHQ� KROHQ�� 'RUW�
ZXUGH�PDQ�QLFKW� QXU�.UHLVPHLVWHU� VRQGHUQ�TXDOLIL]LHUWH� VLFK� DXFK�HUVWPDOV�
I�U� GLH� VFKZlELVFKH� +DOOHQPHLVWHUVFKDIW� EHL� GHU� PDQ� JHJHQ� GHQ� VSlWHUHQ�
6LHJHU�DXVVFKLHG��'DVV�DXI�GHP�5DVHQ�DOOHUGLQJV�DXFK�DQGHUH�4XDOLWlWHQ�YRQ�
1|WHQ� VLQG�� ZXUGH� GHP� KHXWLJHQ� *HJQHU� YHUJDQJHQHQ� 6RQQWDJ�ZLHGHU� EH�
ZXVVW�� GHQQ� GRUW� NDP�PDQ� JHJHQ� 7DEHOOHQI�KUHU�:HUWLQJHQ�PLW� ���� XQWHU�
GLH�5lGHU� 
$EHU� DXFK�ZHQQ�GHU� 69+�GHU]HLW� DP�XQWHUHQ� (QGH�GHU�7DEHOOH� VWHKW�� GDUI�
PDQ� GLHVH� EH]LUNVOLJDHUIDKUHQH� 0DQQVFKDIW� DXI� NHLQHQ� )DOO� XQWHUVFKlW]HQ��
$X�HUGHP�VFKUHLEW�HLQ�'HUE\�VHLQH�HLJHQHQ�*HVHW]H� 
(LQ�HEHQVR�VSDQQHQGHV�6SLHO�HUZDUWHW�XQV�LP�'XHOO�GHU�EHLGHQ�5HVHUYHPDQQ�
VFKDIWHQ�� GHQQ� KLHU� WULIIW� GHU� =ZHLW-� DXI� GHQ� (UVWSODW]LHUWHQ� DXV� +RO]NLU�
FKHQ��8QVHUH�5HVHUYH�KDWWH�OHGLJOLFK�HLQ�7HVWVSLHO��EHU����0LQXWHQ��ZHOFKHV�
OHLGHU�PLW�����JHJHQ�GLH�]ZHLWH�0DQQVFKDIW�YRQ�0|WWLQJHQ�YHUORUHQ�ZXUGH��
'HQQRFK�HUZDUWH�LFK�PLU�HLQ�'XHOO�DXI�$XJHQK|KH�XQG�HLQHQ�(UIROJ�XQVHUHU�
-XQJV�� GDPLW� GLH� 0HLVWHUVFKDIW� ZHLWHUKLQ� VSDQ�
QHQG�EOHLEW� 
 
6R�YHUEOHLEH�LFK�PLW�IUHXQGOLFKHQ� 
XQG�VSRUWOLFKHQ�*U��HQ��HXHU�Å$EW´� 

:LOONRPPHQ�OLHEH�6SRUWIUHXQGH� 



6WDGLRQNXULHU�6DLVRQ�������� 6S9JJ-'HLQLQJHQ�GH 

�� 

'HU�DNWXHOOH�6SLHOWDJ 

$XFK�ZLU�YRQ�GHU�6WDGLRQ]HLWXQJ�EHJU��HQ�6LH�JDQ]�KHU]OLFK�XQG�ZROOHQ�
HLQ�SDDU�:RUWH�]XP�DNWXHOOHQ�6SLHO�YHUOLHUHQ�XQG�GDPLW�DXI�GHQ�KHXWL�
JHQ�6SLHOWDJ�HLQVWLPPHQ� 
 
,P�KHXWLJHQ� 6SLHO� WULIIW� GHU�'ULWWH� �'HLQLQJHQ�PLW� ��� 3XQNWHQ�� DXI� GHQ�
=Z|OIWHQ� �+RO]NLUFKHQ�PLW����3XQNWHQ���'DV�+LQVSLHO�HQGHWH�PLW�HLQHP�
����$XVZlUWVVLHJ�XQVHUHU�-XQJV� 
1DFKGHP�PDQ�VLFK�YRQ�&RDFK�%HUQG�7DJOLHEHU�JHWUHQQW�KDWWH��KROWH�GDV�
7HDP�XQWHU�,QWHULPVFRDFK�*UHLQHU�]HKQ�3XQNWH�DXV�GHQ�HUVWHQ�I�QI�3DU�
WLHQ��$OOHUGLQJV�KDWWH�PDQ� LP�HUVWHQ�3XQNWVSLHO�GHV�-DKUHV�GLH�XQGDQN�
EDUH� $XIJDEH�� JHJHQ� GHQ� DPWLHUHQGHQ� 7DEHOOHQI�KUHU� DXV� :HUWLQJHQ�
VSLHOHQ�]X�P�VVHQ�XQG�YHUORU�GLHV�YHUGLHQW�PLW������+HXWH�ZLOO�GDV�7HDP�
GHQ�HUVWHQ�'UHLHU�GHV�-DKUHV�HLQIDKUHQ�ZROOHQ�XQG�VLFK�VFKQHOOVWP|JOLFK�
YRQ�GHQ�$EVWLHJVUlQJHQ�HQWIHUQHQ� 
'LH�+HLPHOI�KLQJHJHQ�VSLHOWH�GLH�EHVWH�+LQUXQGH�VHLW�/DQJHP�XQG�YHUORU�
LQ����6SLHOHQ�OHGLJOLFK�]ZHL�3DUWLHQ��'LH�OHW]WH�1LHGHUODJH�LVW�VFKRQ��EHU�
HLQ�KDOEHV�-DKU�KHU�XQG�DXFK�GLH�5�FNUXQGH�VROO�lKQOLFK�HUIROJUHLFK�ODX�
IHQ� 
3HUVRQHOO�PXVV�PDQ�DOOHUGLQJV�DXI�GLH�2IIHQVLYDNWHXUH�0D[L�.XWVFKHUDXHU�
XQG�7LP�%HW]OHU�YHU]LFKWHQ��,Q�DXIVWHLJHQGHU�)RUP�EHILQGHW�VLFK�HUIUHXOL�
FKHUZHLVH�5RXWLQLHU�XQG�7RUMlJHU�0DUFR�5HLQHU� 
 
,P�+LQUXQGHQGXHOO�GHU�5HVHUYHPDQQVFKDIWHQ�NRQQWHQ�GLH�'HLQLQJHU�PLW�
����JHZLQQHQ�XQG�ZROOHQ�DXFK�KHXWH�YHUVXFKHQ�LP�'HUE\�PLW�GUHL�3XQN�
WHQ�YRP�3ODW]�]X�JHKHQ��*HJHQ�(QGH�GHU�+LQUXQGH�NDP�PDQ�]ZDU�HWZDV�
DXV�GHP�7ULWW��DEHU�VWHKW�GHQQRFK�DXI�3ODW]�]ZHL�XQG�VRPLW�LVW�GLH�0HLV�
WHUVFKDIW� LPPHU� QRFK� LQ� JUHLIEDUHU� 1lKH�� 'DI�U� PXVV� DOOHUGLQJV� HLQH�
/HLVWXQJVVWHLJHUXQJ�KHU�� GHQQ�GDV� 6SLHO� JHJHQ�GHQ�7DEHOOHQI�KUHU�ZLUG�
KHXWH�HLQH�VFKZHUH�$XIJDEH� 
 
:LU�Z�QVFKHQ� GHP�6SLHO� HLQHQ� IDLUHQ� XQG� VSDQQHQGHQ�9HUODXI� XQG�EH�
JU��HQ� XQVHUH� *lVWH� DXV� +RO]NLUFKHQ� VRZLH� GHQ� 6FKLHGVULFKWHU� 3HWHU�
6WUREHO�PLW�VHLQHQ�$VVLVWHQWHQ�6WHIDQ�.UDXV�XQG�-RQDV�+LHEHU�XQG�5HVHU�
YHVFKLHGVULFKWHU�7KRPDV�6WUREHO� 



6WDGLRQNXULHU�6DLVRQ�������� 6S9JJ-'HLQLQJHQ�GH 

�� 

7DEHOOH�XQG�6SLHOWDJ�����0DQQVFKDIW 

'HU�OHW]WH� �� ��6SLHOWDJ             

                

)&�0HUWLQJHQ - 769�:HUWLQJHQ � - � 
769�8QWHUWK�UKHLP - 6S9JJ�'HLQLQJHQ � - � 
69�+RO]NLUFKHQ - 6S9JJ�$OWLVKHLP-/HLWKHLP � - � 

6*�$OHUKHLP - 669�+|FKVWlGW � - � 
769�+DXQVKHLP - )&�3IDIIHQKRIHQ-8��=XVDP   -   
)69�)ORW]KHLP - 69�'RQDXP�QVWHU-(UOLQJV�   -   
669�'LOOLQJHQ - )&�0DLKLQJHQ � - � 

                

'LH�DNWXHOOH�7DEHOOH             

                

  7HDP 6S 6 8 1 7RUH 7RUGLII 3NW 
� 769�:HUWLQJHQ �� �� � � �� � �� �� �� 
� 69�'RQDXP�QVWHU-(UOLQJV� �� �� � � �� � �� �� �� 
� 6S9JJ�'HLQLQJHQ �� � � � �� � �� �� �� 
� )&�0DLKLQJHQ �� � � � �� � �� �� �� 
� 669�+|FKVWlGW �� � � � �� � �� �� �� 
� 769�+DXQVKHLP �� � � � �� � �� � �� 
� 769�8QWHUWK�UKHLP �� � � � �� � �� -� �� 
� 6*�$OHUKHLP �� � � � �� � �� -� �� 
� )&�3IDIIHQKRIHQ-8��=XVDP �� � � � �� � �� -� �� 
�� )&�0HUWLQJHQ �� � � �� �� � �� -�� �� 
�� 6S9JJ�$OWLVKHLP-/HLWKHLP �� � � � �� � �� -�� �� 
�� 69�+RO]NLUFKHQ �� � � � �� � �� -� �� 
�� )69�)ORW]KHLP �� � � � �� � �� -�� �� 

�� 669�'LOOLQJHQ �� � � �� � � �� -�� � 

                

'HU�KHXWLJH� �� ��6SLHOWDJ             

                

)69�)ORW]KHLP - 769�+DXQVKHLP   -   
769�:HUWLQJHQ - 769�8QWHUWK�UKHLP   -   
)&�0DLKLQJHQ - )&�0HUWLQJHQ   -   
669�+|FKVWlGW - )&�3IDIIHQKRIHQ-8��=XVDP   -   
6S9JJ�$OWLVKHLP-/HLWKHLP - 6*�$OHUKHLP   -   
69�'RQDXP�QVWHU-(UOLQJV� - 669�'LOOLQJHQ   -   
6S9JJ�'HLQLQJHQ - 69�+RO]NLUFKHQ   -   



6WDGLRQNXULHU�6DLVRQ�������� 6S9JJ-'HLQLQJHQ�GH 

�� 

7DEHOOH�XQG�6SLHOWDJ�����0DQQVFKDIW 

'HU�OHW]WH� �� ��6SLHOWDJ             

                

769�8QWHUWK�UKHLP - 6S9JJ�'HLQLQJHQ   -   

69�+RO]NLUFKHQ - 6S9JJ�$OWLVKHLP-/HLWKHLP � - � 

6*�$OHUKHLP - 669�+|FKVWlGW   -   

                

'LH�DNWXHOOH�7DEHOOH             

                

  7HDP 6S 6 8 1 7RUH 7RUGLII 3NW 

� 69�+RO]NLUFKHQ �� � � � �� � �� �� �� 

� 6S9JJ�'HLQLQJHQ �� � � � �� � �� �� �� 

� 6S9JJ�$OWLVKHLP-/HLWKHLP �� � � � �� � �� � �� 

� )&�0DLKLQJHQ � � � � �� � �� �� �� 

� 769�8QWHUWK�UKHLP �� � � � �� � �� -� �� 

� )&�3IDIIHQKRIHQ-8��=XVDP �� � � � �� � �� -� �� 

� )69�)ORW]KHLP �� � � � �� � �� -� �� 

� )&�0HUWLQJHQ �� � � � �� � �� � �� 

� 669�+|FKVWlGW �� � � � �� � �� -�� �� 

�� 6*�$OHUKHLP �� � � � �� � �� -�� � 

                

'HU�KHXWLJH� �� ��6SLHOWDJ             

                

)&�0DLKLQJHQ - )&�0HUWLQJHQ   -   

669�+|FKVWlGW - )&�3IDIIHQKRIHQ-8��=XVDP   -   

6S9JJ�$OWLVKHLP-/HLWKHLP - 6*�$OHUKHLP   -   

6S9JJ�'HLQLQJHQ - 69�+RO]NLUFKHQ   -   



6WDGLRQNXULHU�6DLVRQ�������� 6S9JJ-'HLQLQJHQ�GH 

�� 

'HU�OHW]WH�6SLHOWDJ 

(V�KDW�QLFKW�VROOHQ�VHLQ�PLW�GHP�3XQNWJHZLQQ�I�U�GHQ�769�–�ZHO�
FKHU�GXUFKDXV�YHUGLHQW�JHZHVHQ�ZlUH��6FKRQ�LQ�GHU�$QIDQJVSKDVH�
JLQJHQ�GLH�*lVWH�LQ�)�KUXQJ��1DFK�HLQHP�ODQJHQ�3DVV�ZDU�0LFKDHO�
-DLV� HLQHQ� 6FKULWW� VFKQHOOHU� XQG� VSLW]HOWH� GHQ�%DOO� LQV� 7RU��1DFK�
HLQHU�NQDSSHQ�KDOEHQ�6WXQGH�ILHO�GHU�$XVJOHLFK��(LQH�.RPELQDWLRQ�
�EHU� %LQVZDQJHU� XQG� .Q|W]LQJHU� EUDFKWH� GHQ�%DOO� ]X� $OH[�5LJHO��
GHU�FRRO�YROOVWUHFNWH��(LQ�)RXO�DQ�5LJHO�VRUJWH�I�U�HLQHQ�(OIPHWHU��
.Q|W]LQJHU�YHUZDQGHOWH�VLFKHU�–������������'RFK�LP�*HJHQ]XJ�JDE�
HV�DXI�GHU�DQGHUHQ�6HLWH�6WUDIVWR���(LJHQWOLFK�KDWWH�GHU�769�GHQ�
%DOO�VLFKHU��YHUWlQGHOWH�LKQ�GDQQ�DEHU��3HWHU�*HUVWPHLHU�WUDI�YRP�
3XQNW� ]XP� ����� 1DFK� GHP� 6HLWHQZHFKVHO� EOLHEHQ� GLH� *lVWH� RS�
WLVFK��EHUOHJHQ��7RUFKDQFHQ�JDE�HV�NDXP��(LQH�9LHUWHOVWXQGH�YRU�
6FKOXVV� ]RJ�*HUVWPHLHU�DXV�GHU�'LVWDQ]�DE��GHU�%DOO� VFKOXJ� IODFK�
QHEHQ� GHP� 3IRVWHQ� HLQ�� )�U� GLH� +DXVKHUUHQ� SURELHUWH� HV� 5LJHO�
QRFKPDOV��VHLQ�6FKOXVV�NODWVFKWH�MHGRFK�QXU�DQ�GLH�/DWWH� 
 
6FKLHGVULFKWHU��&KULVWLDQ�/LQGLJ��+XLVKHLP� 
 
=XVFKDXHU����� 
� 
7RUH������0LFKDHO�-DLV�����������$OH[DQGHU�5LJHO������������)D�
ELDQ� .Q|W]LQJHU� �����)RXOHOIPHWHU��� ���� 3HWHU� *HUVWPHLHU� �����
)RXOHOIPHWHU�������3HWHU�*HUVWPHLHU������� 
 

����6SLHOWDJ� 

769�817(57+h5+(,0�—�639**�'(,1,1*(1������������ 



6WDGLRQNXULHU�6DLVRQ�������� 6S9JJ-'HLQLQJHQ�GH 

�� 



6WDGLRQNXULHU�6DLVRQ�������� 6S9JJ-'HLQLQJHQ�GH 

�� 

0DQQVFKDIWVYHUJOHLFK 

 



6WDGLRQNXULHU�6DLVRQ�������� 6S9JJ-'HLQLQJHQ�GH 

�� 

0DQQVFKDIWVYHUJOHLFK 



6WDGLRQNXULHU�6DLVRQ�������� 6S9JJ-'HLQLQJHQ�GH 

��� 

.DGHU�XQVHUHU�HUVWHQ�0DQQVFKDIW  
9RU�GHP�6WDUW�LQ�GLH�5�FNUXQGH�]HLJW�XQWHQVWHKHQGH�*UDILN�QRFKPDOV�
GHQ�.DGHU�XQVHUHU�HUVWHQ�0DQQVFKDIW��'DEHL�ZHUGHQ�GLH�(LQVlW]H�GHU�
HLQ]HOQHQ�6SLHOHU�VRZLH�DXFK�GLH�JHVDPWHQ�6SLHOPLQXWHQ�GHU�9RUUXQGH�
DQJH]HLJW�� 

)�U�GHQ�6WDUW�LQ�GLH�5�FNUXQGH�VWHKHQ�GDEHL�EHLQDKH�DOOH�6SLHOHU�]XU�
9HUI�JXQJ��0LW�0D[LPLOLDQ�.XWVFKHUDXHU�IlOOW�HLQ�6SLHOHU�GLH�HUVWHQ�6SLH�
OH�GHU�5�FNUXQGH�OHLGHU�QRFK�GHILQLWLY�DXV�XQG�HLQH�5�FNNHKU�QRFK�LQ�GHU�
5�FNUXQGH�LVW�]XPLQGHVW�IUDJOLFK��%HL�7LP�%HW]OHU�VLHKW�HV�DNWXHOO�]XPLQ�
GHVW�GDQDFK�DXV��GDVV�HU�]ZDU�QRFK�]ZHL�:RFKHQ�SDXVLHUHQ�PXVV��GDQQ�
DEHU�ODQJVDP�ZLHGHU�LQ�GHQ�7UDLQLQJVEHWULHE�HLQVWHLJHQ�NDQQ�� 

%HLGHQ�6SLHOHUQ�Z�QVFKHQ�ZLU�DXI�GLHVHP�:HJ�QDW�UOLFK�JXWH�%HVVHUXQJ�
XQG�HLQH�P|JOLFKVW�VFKQHOOH�*HQHVXQJ�� 



6WDGLRQNXULHU�6DLVRQ�������� 6S9JJ-'HLQLQJHQ�GH 

��� 

=XVDPPHQIDVVXQJ�1DFKKROVSLHOWDJ 

%HVVHU�KlWWH�HV�I�U�GHQ�769�:HUWLQJHQ�JDU�QLFKW�ODXIHQ�N|QQHQ��'HU�6SLW�
]HQUHLWHU�GHU�.UHLVOLJD�1RUG�VHW]WH�VLFK�LP�1DFKKROVSLHO�JHJHQ�GHQ�69�
+RO]NLUFKHQ�VRXYHUlQ�PLW�����GXUFK��ZlKUHQG�JOHLFK]HLWLJ�GHU�VFKlUIVWH�
9HUIROJHU�69�'RQDXP�QVWHU�PLW�����GHP�)&�0DLKLQJHQ�XQWHUODJ��'LH�
+RIIQXQJHQ�DXI�HLQH�HUIROJUHLFKH�$XIKROMDJG�SODW]WHQ�EHL�GHU�669�'LOLQ�
JHQ��GLH�LP�'HUE\�JHJHQ�GHQ�)&�3IDIIHQKRIHQ-8QWHUH�=XVDP�PLW�����XQ�
WHU�GLH�5lGHU�NDP��'LH�$EVWLHJVUlQJH�YHUOLH��GHU�)&�0HUWLQJHQ�GXUFK�GHQ�
'UHLHU�JHJHQ�GLH�6S9JJ�$OWLVKHLP�� 

769�:HUWLQJHQ—69�+RO]NLUFKHQ������������ 

5RXWLQLHUW�JHZDQQ�GHU�769�VHLQ�1DFKKROVSLHO��'LH�+RO]NLUFKHU�VHW]WHQ�
]ZDU�LPPHU�ZLHGHU�1DGHOVWLFKH��GLH�7RUH�HU]LHOWHQ�DEHU�GLH�+DXVKHUUHQ��
1DFK�&KDQFHQ�GXUFK�&KULVWRSK�0�OOHU�I�U�:HUWLQJHQ�XQG�7RELDV�5DX�I�U�
+RO]NLUFKHQ�VRUJWH�6DQGUR�6DQWDPDULD�NQDSS�]HKQ�0LQXWHQ�YRU�GHU�3DXVH�
I�U�GLH�)�KUXQJ��1DFK�)RXO�DQ�$OH[�:LHGHPDQQ�YHUZDQGHOWH�HU�GHQ�(OI�
PHWHU�VRXYHUlQ�� 
1DFK�GHP�:HFKVHO�OHJWHQ�GHU�769�VFKQHOO�QDFK��(LQH�)ODQNH�ODQGHWH�PLW�
HWZDV�*O�FN�EHL�:LHGHPDQQ��GHU�VLFKHU�HLQVFKRE��%HLGH�7RUVFK�W]HQ�
ZDUHQ�DXFK�DP�GULWWHQ�7UHIIHU�EHWHLOLJW��6DQWDPDULD�OHJWH�I�U�:LHGH�
PDQQ�YRU��GHVVHQ�)ODQNH�YROOHQGHWH�.HPDQ�0F,QWRVK�–������.XU]�YRU�GHP�
(QGH�VRUJWH�GHU�HLQJHZHFKVHOWH�0LFKDHO�0DKO�I�U�GDV������DOV�HU�HLQHQ�
ODQJHQ�3DVV�YRQ�0�OOHU�YROOH\�WUDI�� 

7RUH������6DQGUR�6DQWDPDULD������)RXOHOIPHWHU�������$OH[DQGHU�:LHGH�
PDQQ������������.HPDQ�0F,QWRVK������������0LFKDHO�0DKO������� 

 

,QIRV�]XU�9RUEHUHLWXQJ�GHV�69�+RO]NLUFKHQ� 

,Q�GHU�:LQWHUYRUEHUHLWXQJ�EHVWULWW�GHU�69�+RO]NLUFKHQ�I�QI�9RUEHUHL�
WXQJVVSLHOH��ZREHL�GUHL�6LHJH��HLQ�8QHQWVFKLHGHQ�XQG�HLQH�1LHGHUODJH�]X�
%XFKH�VWHKHQ��6LHJH�IXKU�GHU�*DVW�JHJHQ�6FKZ|UVKHLP��:|UQLW]VWHLQ�XQG�
+DLQVIDUWK�HLQ��2KQH�6LHJHU�HQGHWH�GDV�6SLHO�JHJHQ�2HWWLQJHQ��'DV�OHW]�
WH�7HVWVSLHO�JLQJ�JHJHQ�(GHUKHLP�YHUORUHQ� 



6WDGLRQNXULHU�6DLVRQ�������� 6S9JJ-'HLQLQJHQ�GH 

��� 

n ,PSUHVVXP 

9HUDQWZRUWOLFK�I�U�GHQ�,QKDOW 

6S9JJ�'HLQLQJHQ�H�9�� 
$EWHLOXQJ�)X�EDOO 

5HGDNWLRQ��-�UJHQ�:HQ]HO��0LFKDHO�-DLV��0D[LPLOL�
DQ�.XWVFKHUDXHU�XQG�+DQV�YDQ�%UHH� 

$P�5DQGH�HUZlKQW 

'DV�QlFKVWH�6SLHO 

6RQQWDJ������������� 

6*�$OHUKHLP�—�6S9JJ�'HLQLQJHQ 
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